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horobv or if the property is elherwise aequired after defuult, ‘the \Iortgugeo a8 trusteo shull apply, at -tho
time of the coinmencement of such procecdings, or at the time the property is otherwise acquired, the amount.

. then remaining to eredit of Mortgagor under (n) of pnragmph preceding, as a credit on the interest necrued

and unpaid and the balance to the prmclpul then remuining mlpmd on the note secured hereb_\,. oo

AN f.

I e & o2 81 mc&855f:

.

I
)
FL

4. The lien of this instrument shall remaln in full forcs and effect durlng any postponement or extension of )

the timo of payment of the indcbtodness or any part thereof sccured hereby, .
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5. He will pay all tam, nsseeoments water rates, and other governmental or municipal cbargcs fines, or

impoeatlons, for which provision has not becu made bercinbefore, and in default thereof the Mortgagee may pay tho e

same; and will promptly deliver the official receipts therefor to the Mortgages. If the Mortgagor fails to make
any payments provided for in this sectfon or any other payments for taxes, assessments, or the like, the Morigages
may pay tho same, and all sums so paid shall bear interest at the rate provided forin the prmcnpal indebted-
ness from tho dato of such advance and shall be sccured by this mortgage, - _ "

6. Upon tho request of tho Mortgagee the Mortgagor shall oxecuto and deliver 8 aupplemental noto or notes
for the sum or sums advanced by the Mortgageo for the alieration, modernization, improvement, maintenance
or ropair of said premises, for taxes or assessnents against tho samo and for any other purposo authorized
hereunder, Said notoornotes shatl be secured hereby on a parity with and as fully asif the advance evidenced -
thereby wero included in the noto first described above, Said supplcmental noto or not.s shall bear interest
at the rate provided for in tho principal indebtedness and shall bo payable in approximately equal monthly

payments for such period as may bo agreed upon by the creditor and debtor, Failing to agree on the maturity,

the whole of tho sum or sums so advanced shall bo due and payable thirty.(30) days after demand by the

ereditor. In no ovent shall tho maturity extend beyond the ultimate mntunty of the note first descnhod nbo\'o. :

7. Ho will keep the premises in 8 good order snd condition as thoy are now, reasonab!o wear tnd toar
excopted, and wlll not oommlt or permit any wnsto thereof, "o e

8. Ho will contxnuously maintein hoznrd insurance of such typo or types and amounts a8 Mortgngoo my
from timo to tite require, on the improvements now or hereafter on eaid premises, and excapt when payment
for all such prenuuma hins theretofore been made under (s) of poragraph 2 hereof, he will pay promptly when -
duo any premiums thorefor, Al insuranco shall bo carried in compenies oppooved by the Mortgagee and the .
policies and renowals thereof shall boe held by the Mortgeges and have attached theroto loss payable clauses

in favor of and in form acceptabla to the Mortgeges, In ovent of loss Mortgagor will givo immediate notics .-

by mail to the Mortgagee, who may mako proof of lossif not made promptly by Mortgagor, and each insur-
anco company concorned is hereby authorized and directed to make paymont for such loss directly to the
Mortgages instead of to the Morigagor and Mortgageo jointly, and the insurance procseds, or any part
thereof, may bo applied by tho Mortgageo &t its option either to the reduction of the indebtedness hereby
secured or to the restoration or repair of the property damaged. In event of foreclosure of this mortgage, or
other transfer of titlo to the mortgeged properly in oxtinguishmont of tho indebtedness secured heroby, all
right, title and interest of tho Mortgegor in and to any mauranoo policies then in force shall pass to the
purchaser or grantes.

9, He herely assigns all the rents, issues, and nrefils of tho morigaged pnm!soo from and olter any dcroult
hereunder, and should legal proceedings be instituted pursuant to this instrument, then the Mortgagoo shall have -
the right to havo a receiver appointed of the rents, Issues, and profits, who, after deducting all charges and ezpenscs -
sitending such proccedings and the execut!, n of his trust as receiver, shall lpply ihe lodduo of the rents, issucs, ood
peofits, toward the payment of the debt secured hereby, eta .

It in agreed that the Mortgagor ehall hold and enjoy the preoﬂsu sbove conveyed un!il there fa a default uodot .

this mortgags or in the note eccured hereby, 1f the Mortgagor hall fully perform all the terms, conditions, and .
covenants of this mortgago, and of the nols sccured hereby, then this mortgage shall be null and void; otherwise .
to remain tn full force and virtue, If thereisa default in any of the terms, conditions, or covenants of this mortslge
or of the noto secured hereby, then, st the option of the Mortgages, all sums then oving by the Mortgagor to the '
Morigageo ehall become lmmodhu-ly due and payablo and this morigape may be foreclnsed. The Mortgagor walves -
the beneSit of any appraisement laws of the State of South Carolina, Should the Mortgagee bocomo a party o any
sult [nvolving this mortgage or tho title to the premises described herein (excludieg legal procoedings instituled

for foreclosure or for the collection of the debt sccured hereby) all costs and éxpenses reasonably incurred by the

Morigagee, and a roasonable atiorney’s fes, shall be sccured hereby and shall become dus and payable thirty (30)
days after domand, Should any Jegad pencecdiogs be fnstituted for the foreclosure of this mortgage, or should the
debt sccured hereby or any part thercof be placed in the hands of an attorney at law for collection by suit or otbes-
wise, all costs and expenses, hdudlngmotinuﬂoodobtmtuoduomubhoﬂmy’ofoo.ohnﬂbomw
In:oby.chau become due and payable immediately or on démand, And'msy’ be recovered and collected hereunder.

{f the indebtedness secured hereby Le gunmllcod or insured umlor Title 35, United States Code, such,
Title and llq.ulnllom tsued theceunder amd in offect on the dato hereol shall govemn the rights, duties and -
liabilitics of the parties hereto, and any provisions of this or other i instruments exccutey in connection with said

indebtedness which are inconsistent mth said Title or Rq;uluhonm oro lnmby nmehi!cd to oonform tberelo. IR
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The covenants herein contalned shall bind, ondlhobqeﬁbmdodmhplhlﬂlomlo,lhmdlnbdﬂ.
mwﬂ.odmlnhtumlgmmudndmdlhomﬁubuﬂo Whenever usod, the slagular symber shall
{nelude the plura), the plural the singular, the use of asy gender shall bo applicable to all genders, and the lerm

orlppo"olmllloelodouypayoodtbolndebtodmhmbymndwmyhdmwmh
operation of law or olberwise,
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